1he New Immigrant
Money Roadmap

Step-by-Step Financial Guide to
Start Strong, Settle Smart, and
Live Well in Australia

FROM OUR AUSTRALIA LIFE — PRACTICAL TIPS
AND MONEY GUIDE FOR NEW IMMIGRANTS



In 2016, we arrived in Australia with our two-year-old daughter, no car, no furniture, and
no financial safety net. We were navigating unfamiliar streets, confusing systems, and a
whole new way of life.

We didn’t know anyone.
We didn't know where to start.

And we certainly didn't feel “ready” to talk about budgets or goals.

This roadmap is the exact path we followed one small step at a time to move from
survival mode to stability, and eventually to homeownership and peace of mind.

We created this not as experts, but as fellow immigrants who've walked this road and
understand how lonely, confusing, and expensive it can feel at first.
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So, if you're feeling lost, behind, or anxious about money right now,

You're not alone.

You're not failing.

You're just getting started.
This guide is here to help you:

Take control of your finances even if you feel behind.

Make confident decisions even without a high income.

Settle in with clarity instead of stress.

It's not just a checklist; it's a mindset shift.
You don't have to do it all today.

You can start exactly where you are.

And every small step forward counts.

Let's begin.
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Phase 0: From Chaos to Calm — Your First 30 Days

Phase 0

Your First 30 Days

1. Rest and Adjust First

It's okay to be tired.

Your brain is adjusting to a new culture, language, systems, everything.

Spend a few days exploring your neighborhood. Find the local shops. Cook your
first meal here. Take things slow. You're just getting started.

2. Get a Local SIM Card

Trust me. This may feel small, but it's huge.

Your SIM connects you to job interviews, rental agents, banks, schools, and maps.
We recommend providers like Optus, Vodafone, or Amaysim for quick prepaid
setups. But this is totally up to you.

3. Open an Australian Bank Account

Start with a simple transaction account (Commonwealth, Westpac, NAB, or ANZ).
You can choose other banks later with better features but for now, you can stick
with the big four.

Make sure you bring your passport and visa. This is where your salary, Centrelink
payments, or refunds will go.

4. Apply for Your Tax File Number (TFN)

You need this to work legally and be paid correctly.
Apply online at the ATO website as soon as you have your visa and address.
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Phase 0: From Chaos to Calm — Your First 30 Days

Phase 0

Your First 30 Days

5. Enrollin Medicare

If your visa makes you eligible, this will help with doctor visits, emergencies, and
hospital bills. Visit a Medicare office with your passport and visa you'll get your card
by post within a few weeks.

6. Register with Centrelink (if applicable)

If you have kids or meet eligibility, you may be entitled to Family Tax Benefit or
Parenting Payment. Go to a Centrelink office or set up your myGov account online.

7. Find a Place to Live

Start with short-term options (like Airbnb or share houses) while you get settled.
Use trusted sites like realestate.com.au and domain.com.au to search for rentals.
Most landlords want 100 points of ID, so collect documents early.

8. Convert Your Driver's License

Each state has different rules. Book an appointment early to convert your overseas

license. Some countries get exemptions, others require tests. Check your state’s
transport website to find out more.
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Phase 0: From Chaos to Calm — Your First 30 Days

Phase 0

Your First 30 Days

Phase 0 Mindset Notes:

This phase is not about perfection. It's about starting to settle in, even if it's not
perfect.

It's okay to feel lost. But you're building a base and that's something most people
rush through and regret later.

e Your new life doesn't need to start in a rush, it just needs to start with intention.

e Settling in is not a race. It's okay to do one thing at a time.

e Youre not lazy, youre adjusting to a whole new financial and emotional
environment.

Phase 0 Common Mistakes to Avoid

X Waiting too long to open a bank account or TFN

X Choosing a SIM card without checking coverage in your suburb
X Trying to secure long-term rental without ID or a job reference
X Thinking you need to “do it all” in your first 2 weeks
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Phase 1: From Chaos to Clarity — Stabilize Your Foundation

Phase 1

Stabilize Your Foundation

When you first arrive in a new country, money can feel messy.
You'e juggling bills, learning a new system, and trying to stay afloat.
This phase is about getting organized not perfectly, but purposefully.
It's the beginning of your financial reset.

1.Categorize Your Money Clearly

Separate your income into simple categories:
« Daily Expenses (needs)

« Entertainment (wants)

» Reward Money (guilt-free spending)

« Emergency Fund (for unexpected events)

This helped us stop guessing where our money went and start making
decisions with intention. This is a game changer for us.
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Phase 1: From Chaos to Clarity — Stabilize Your Foundation

Phase 1

Stabilize Your Foundation

2. Open Separate Bank Accounts for Each Category

Use different bank accounts to match your spending categories.
This keeps your money “in its lane” and prevents accidental overspending.

We used nicknamed accounts like “Essentials Only” and “Rainy Day” to
keep things clear and fun.

3. Start Paying Off Your Debts
Whether it's a credit card, personal loan, or buy-now-pay-later, you start small.

You don't have to clear it all today, but every payment builds momentum.

We focused on the smallest balance first. The quick wins kept us
motivated.
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Phase 1: From Chaos to Clarity — Stabilize Your Foundation

Phase 1

Stabilize Your Foundation

Phase 1 Mindset Note:

In this season, it's easy to feel overwhelmed.

“| can't save yet.”

“My income isn't enough.”

“This is just survival.”

But getting organized is progress. Remember, you're not behind. You'e building
something that's valuable.

Phase 1 Common Mistakes to Avoid

» X Mixing all your money in one account

« X Ignoring small debts thinking they don't matter

« X Skipping budgeting because “it's too hard”

« X Thinking organization is only for people who already have money

Bonus Tip:

Use budgeting apps or even just a notebook to track your weekly spending.
Awareness is the first step to confidence.
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Phase 2: From Surviving to Saving —Prepare for Growth

Phase 2

Prepare for Growth

By now, you've found some rhythm. Your bills are covered, you're learning to
stretch your income, and you'e starting to believe that maybe you really can
build something here.

This phase is all about preparing for what's next, not with pressure, but with
purpose. Youre moving beyond day-to-day survival and into planning your
future.

4. Build a $1,000 Starter Emergency Fund

This isn't about saving for big emergencies, it's about protecting your peace.
Unexpected expenses will happen (doctor visits, car repairs, school supplies).
Having just $1,000 in a separate bank account gives you breathing space and
reduces the need for credit cards or borrowing from family back home.

~ We kept ours in a high-interest savings account and treated it like it didn't
exist.
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Phase 2: From Surviving to Saving —Prepare for Growth

Phase 2

Prepare for Growth

5. Start Saving for a House Deposit

This isn't about owning a home tomorrow. It's about setting a clear goal for the
future. Even $100/month is a powerful start.

Track your spending, reduce lifestyle inflation, and redirect the difference into
your deposit fund.

- We made saving automatic into a high interest savings account by
scheduling a transfer right after payday, before we could even “see” the money.

6. Buy Your First Home (When Ready)

Buying a home in Australia as an immigrant is possible even with one income or
amodest salary.

Look into first-time buyer schemes, stamp duty concessions, and the First
Home Super Saver Scheme (FHSSS).

But don't rush. The deposit isn't just for the house. It's for your confidence when
you sign that contract.

We waited 4 years from the time we arrived before buying our first house
and it was worth every budgeting sacrifice.
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Phase 2: From Surviving to Saving —Prepare for Growth

Phase 2

Prepare for Growth

Phase 2 Mindset Note:
This is the season where doubt creeps in:

“Am | even earning enough to save?’
“Is owning a home in Australia too big for me?”

It's okay to feel that way. But every dollar you save is a vote of confidence in
your future. And that matters more than speed.

Phase 2 Common Mistakes to Avoid

e X Dipping into your emergency fund for non-emergencies

e X Waiting until “you earn more” before starting to save

e X Believing homeownership is only for the wealthy or citizens

o X Ignoring first-home buyer programs that could save you thousands
Bonus Tip:
Check your state’s first-home grant rules, some require you to live in the home

for 6-12 months to qualify for benefits. This could shape your buying timeline
and location choices.
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Phase 3: From Stable to Secure — Strengthen Financial Security

Phase 3

Strengthen Financial Security

You've started to find your feet.
You're not just surviving anymore, you're already building.

This is the phase where you stop depending on luck or good timing and
start creating real financial protection for your family.

It's about peace of mind. And it's what makes all your earlier sacrifices feel
worth it.

7. Build a 3-6 Month Emergency Fund

This is the deep safety net that protects you if you lose your job, get sick,
or need to travel urgently. It may feel like a huge number, but you don't
need to build it overnight. Start small.

Multiply your monthly needs by 3 or 6, and work toward it slowly.

We started by saving $100/month then added tax retumns, side hustles
income, and bonuses to build it up.
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Phase 3: From Stable to Secure — Strengthen Financial Security

Phase 3

Strengthen Financial Security

8. Boost Your Superannuation Early

As immigrants, we knew we needed to boost our superannuation to catch
up. If youre working, your employer contributes to your super
automatically. But adding even a little extra (known as salary sacrifice) in
your 20s, 30s, or 40s can add tens of thousands to your retirement fund
later.

Compounding interest is powerful and it rewards those who start early,
even with small amounts.

We treated our super like a secret future weapon, one we'd thank
ourselves for later.

9. Pay Down Your Mortgage Faster

Once you own your home, you're no longer at the mercy of rising rents.

But if you only pay the minimum, you'll spend decades in debt and pay
thousands in interest.

Even small extra repayments like $50/week can shave off years from your
loan.

Every time we got a tax refund or extra income, we made lump sum
payments directly to the mortgage. It felt like taking back control.
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Phase 3: From Stable to Secure — Strengthen Financial Security

Phase 3

Strengthen Financial Security

Phase 3 Mindset Note:

You might feel like “nothing urgent” is happening in this phase.
But that's the beauty of it: stability is working for you now.

This is the phase where quiet, consistent effort does the heavy lifting.
Where your hard work starts building momentum and freedom.
You're not stuck anymore. You're growing roots.

Phase 3 Common Mistakes to Avoid

e X Thinking the emergency fund is “too big” to even try

e X Putting off superannuation contributions until “later”

e X Forgetting that every extra dollar to the mortgage saves interest and
time

¢ X Thinking you've “made it” and letting lifestyle creep take over

Bonus Tip:
Offset accounts (offered by many Aussie banks) are powerful tools. They
reduce the interest you pay on your mortgage using your savings.

Even keeping your emergency fund in an offset account could save you
thousands over time.
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Phase 4: From Security to Significance — Build Wealth and Purpose

Phase 4

Build Wealth and Purpose

PHASE &

You've come so far.

From navigating arrival paperwork to paying down debt, you've built something
steady. Now, this phase is about using that stability to grow wealth and live with
intention.

This isn’t just about money anymore. It's about choices.
It's about building a life that reflects what matters to you, your family, and your
community.

10. Start Investing (Slowly and Consistently)

You don't need to be rich to invest. You just need to start even if it's $20 a week.
Use beginner-friendly platforms like:

e Raiz or Spaceship for micro-investing
e CommSec Pocket or Pearler for ETFs like VAS or A200

Stick to low-fee, diversified funds, and don’t chase quick wins. Time in the
market matters more than timing the market.

We started small, made mistakes, learned, and stayed consistent. Five years
later, we're watching it grow while we sleep.
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Phase 4: From Security to Significance — Build Wealth and Purpose

Phase 4

Build Wealth and Purpose

PHASE &

11. Give Back to the Community
One of the most beautiful things about financial stability is that it lets you give
without fear. This doesn't have to mean money, it could be time, support, skills,
or kindness. Whether you support a cause, mentor a newcomer, or help in your
local community, giving back keeps you grounded and grateful.

We remember how lost we felt at the beginning. Now we help others take
their first steps just like someone once helped us.
Phase 4 Mindset Note:
You don't need to wait until you're “wealthy” to start investing or giving.

Wealth is built slowly. Purpose is lived daily.

If youve made it to this phase, youve already done something many people
never do:

You've taken ownership of your financial life.
That is powerful.
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Phase 4: From Security to Significance — Build Wealth and Purpose

Phase 4

Build Wealth and Purpose

PHASE &

Phase 4 Common Mistakes to Avoid
e X Thinking investing is only for high earners
e X Getting overwhelmed by options and doing nothing
e X Falling for trends, hype, or high-risk shortcuts
e X Delaying generosity until you feel “ready enough” to give
Bonus Tip:
ETFs (Exchange Traded Funds) are a great starting point. They spread your risk
across many companies and often have low fees.
VAS (tracks the top 300 companies in Australia) and A200 (top 200) are both
popular, long-term picks.
Congratulations! You've Made It Through the Roadmap!
Now it's time to walk your path, one step at a time.

There’s no pressure to do it all right now.

This roadmap is here for you today, next month, and even 5 years from now.
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Final Thoughts

You're Not Alone on This Journey

Thank you for trusting us to share the New Immigrant
Money Roadmap. This is more than a checklist, it's a
companion on your journey to building a stable, confident
financial life in Australia.

Remember:

There’s no rush. There's no perfect timeline.
Every small step forward is progress.
You'e doing better than you think.

Stay Connected:

We're Here for You. If this roadmap has helped you take
a step no matter how small. Wed love to keep
supporting you.

Follow us for:

Real stories from new immigrants just like you

e Practical tips to stretch your budget, save smarter,
and invest wisely

e Encouragement for the hard days (because they
come)

e Farly access to new resources, courses, and

community events

& Website: www.ouraustralialife.com
@ Facebook: Our Australia Life
& Instagram: @OurAustralial ife

#OurAustraliaLife #StartStrongSettleSmartLiveWell


https://www.ouraustralialife.com/
https://www.facebook.com/profile.php?id=100088573313082
https://www.instagram.com/ouraustralialife/

Whats Next?

If you want deeper guidance, checklists, and step-by-
step video walk-throughs to build your financial life faster
and with more confidence, stay tuned.

We're working on a mini-course designed specifically for
new immigrants who want to turn this roadmap into
action.

Want to be the first to know when it launches?

Drop your email on our website or message us on
Facebook or Instagram with the word “ROADMAP” and
well send you a special early bird offer.

Keep Going.
You've Got This!

Your financial journey is uniquely yours, but you don't
have to walk it alone.

We're cheering you on every step of the way.

Because we believe you deserve more than survival in a
new country.

You deserve clarity, confidence, and control over your
money and the freedom to build a life you love.

Start Strong, Settle Smart, Live Well!



